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Responsive. Innovative. Transparent. Efficient.

Bruce Rauner, Governor Bryan A. Schneider, Secretary Kreg Allison, Director

Welcome to the new form of the Real Estate Appraisal
Newsletter from the Division of Real Estate (DRE).

This newsletter is intended to inform real estate
appraisers about the DRE and the regulation of real
estate appraisal in lllinois, and enhance
communication with licensees.

Director Kreg Allison

In this issue, you will find profiles of the members of the Real Estate Appraisal
Administration and Disciplinary Board (the Real Estate Appraisal Board), a
legislative update, information about the new Continuing Education (CE) process
and due date, and contacts for key DRE staff.

| want to thank the members of the Real Estate Appraisal Board for their volunteer
service, and the DRE staff for all their hard work.

The Division of Real Estate licenses more
than 95 thousand professionals!

What’s Inside

Meet the Real Estate
Appraisal Board Pg 2-8

Legislative Update Pg 9-10
Licensing and Education Pg 11

4,764 or 5% of the licensed In The News Pg 12
professionals are in real estate appraisal. Key DRE Staff Pg 13-14




Division of Real Estat ‘IDFPR
Real Estate Appraisal

December 2018

Meet The Real Estate Appraisal Board

The Real Estate Appraisal Administration and Disciplinary Board
(the Real Estate Appraisal Board) is a ten (10) member advisory board appointed by
the Governor. 225 ILCS 458/25-10

The Real Estate Appraisal Board advises the Director on education, licensure,
regulation, and discipline for real estate appraisal in lllinois.

* Four (4) members are licensed as certified general real estate appraisers

» Two (2) members are licensed as certified residential real estate appraisers

» Two (2) members are licensed as a real estate broker and as a certified real estate
appraiser, one general and one residential

* One (1) member is a representative of a financial institution

* One (1) member represents the interest of the general public

The current members of the Real Estate Appraisal Board are listed in alphabetical order
on the following pages.

Next Board Meeting is January 8, 2019 at 10:00am

The Real Estate Appraisal Board meets on the second Tuesday of each month at 10:00
a.m. Meetings will take place at both the Springfield and Chicago offices. To confirm the
meeting date you may view the board meeting schedule here.*

January February March April June
2019 2019 2019 2019 2019 2019
July August | September| October | November | December
2019 2019 2019 2019 2019 2019

*Subject to change


https://www.idfpr.com/DRE/2019RealEstateProfessionsBoardMeetingSchedule.pdf
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Sara Chambers from Chicago is the Managing Partner at
Praedium Valuation Group, where she manages the overall
operations and strategy of the firm while supervising a team of
15 residential appraisers. Prior to becoming an appraiser, Sara
was a management consultant for Deloitte and a product
manager for a startup technology company. Sara earned a
Bachelor of Arts in Public Policy Studies from Duke University, a
Master of Business Administration from the Kellogg Graduate
School of Management at Northwestern University, and the SRA
designation from the Appraisal Institute (Al). Sara is licensed as
both a Certified Residential Real Estate Appraiser and a Real
Estate Managing Broker in lllinois, License Numbers 556003524
and 471012960 respectively, and is a Fair Housing Authority
(FHA) approved appraiser. Appointed by Governor Bruce
Rauner, Sara Chambers serves as a Certified Residential Real
Estate Appraiser Member of the Real Estate Appraisal Board.

Sara Chambers

Calvin Holmes from Chicago is the President of the Chicago
Community Loan Fund (“CCLF"), a nonprofit financial
institution, with approximately $80 million in assets, that
provides financial resources and technical assistance for
community stabilization and development efforts and initiatives
that benefit low and moderate income neighborhoods, families
and individuals throughout metropolitan Chicago. Calvin also
recently served as the Chairman of the United States
Department of the Treasury Community Development
Advisory Board, the Treasurer of both the Cook County Land
Bank Authority and Chicago Community Land Trust, and as a
nonprofit leader on Bank of America’s National Community
Advisory Council. Calvin earned a Bachelor of Arts in African
American Studies from Northwestern University and a Master
of Regional Planning from Cornell University. Appointed by
Governor Bruce Rauner, Calvin Holmes serves as the
Financial Institution Member of the Real Estate Appraisal
Board.

Calvin Holmes



https://www.linkedin.com/in/sara-chambers-5808574/
http://www.pvgchicago.com/team/sara-chambers/
https://www2.deloitte.com/us/en/services/consulting.html
https://www.duke.edu/
http://www.kellogg.northwestern.edu/
https://www.appraisalinstitute.org/our-designations/
https://ilesonline.idfpr.illinois.gov/DFPR/Lookup/LicenseLookup.aspx
https://www.hud.gov/program_offices/housing/sfh/appr
http://cclfchicago.org/about-us/staff-board/calvin-l-holmes/
https://www.cdfifund.gov/about/Pages/advisory-board.aspx
http://www.cookcountylandbank.org/about/board-of-directors-staff/
http://www.northwestern.edu/
https://www.cornell.edu/
https://www.cityofchicago.org/city/en/depts/dcd/supp_info/chicago_communitylandtrust0.html
http://newsroom.bankofamerica.com/press-releases/corporate-philanthropy/bank-america-expands-national-community-advisory-council
https://www.linkedin.com/in/calvin-holmes-1a132113/
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Gail Lissner from Glencoe is a Managing Director of Integra Realty
Resources — Chicago and was formerly a Vice President and
Appraiser for Appraisal Research Counselors. Since the beginning of

her career, Gail has focused on residential housing and multi-family

markets in her valuation and consulting work, with a particular
interest in apartment and condominium developments. Gail earned
her Bachelor of Arts in Political Science from Washington University.
Gail earned the SRA designation from the Appraisal Institute (Al) and
was invited to be and accepted as a member of the Counselors of
Real Estate (CRE). She is also a member of the Ely Chapter of
Lambda Alpha International, a land economics society, and the Realty
Club of Chicago, Commercial Real Estate Women (CREW) Network,
and the Real Estate Investment Association (REIA). In 2008, Crain’s
Chicago Business honored Gail as one of its 20 Women to Watch.
Gall is licensed as both a Certified General Real Estate Appraiser and
a Real Estate Managing Broker in lllinois, License Numbers
553001842 and 471004757 respectively. Appointed by Governor
. . Bruce Rauner, Gail Lissner serves as a Certified General Real Estate
Gall Lissner Appraiser and Real Estate Broker Member of the Real Estate
Appraisal Board.
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Patricia McGarr from Chicago is a Principal and the National
Director of Valuation Advisory Services of CohnReznik. For over 30
years, Pat has provided valuation services related to all kinds of
real estate, including residential, commercial, industrial, and
special purpose properties. Regularly, Pat qualifies as an expert
valuation witness in local, state, and federal courts. Pat earned her
Bachelor of Science in General Studies from North Park University.
She earned the MAI designation from the Appraisal Institute (Al)
and the Certified Review Appraiser (CRA) designation from the
National Association of Review Appraisers and Mortgage
Underwriters (NARAMU). Pat is also a member of the Commercial
Real Estate Women (CREW) Network, accredited by the Royal
Institution of Chartered Surveyors (RICS) as a Fellow (FRICS), and
was invited to be and accepted as a member of the Counselors of
Real Estate (CRE). Pat is licensed as a Certified General Real
Estate Appraiser in lllinois, License Number 553000621 and ten
other jurisdictions. Appointed by Governor Bruce Rauner, Pat
McGarr serves as a Certified General Real Estate Appraiser
Member of the Real Estate Appraisal Board.

Patricia McGarr



https://ilesonline.idfpr.illinois.gov/DFPR/Lookup/LicenseLookup.aspx
https://ilesonline.idfpr.illinois.gov/DFPR/Lookup/LicenseLookup.aspx
https://www.irr.com/chicago/about-us/#!open-contact-card=%2Fcontacts%2Fdetails%2F8116%2Flocal-office&
http://www.appraisalresearch.com/companyinfo/ourpeople.asp
https://wustl.edu/
https://www.appraisalinstitute.org/our-designations/
https://www.cre.org/
http://www.realtyclubchicago.com/about-us
https://crewnetwork.org/home
https://www.cohnreznick.com/people/patricia_mcgarr
https://www.northpark.edu/
https://www.appraisalinstitute.org/our-designations/
http://www.naramu.org/designations.html
https://crewnetwork.org/home
http://www.rics.org/us/join/fellowship/
https://www.cre.org/
https://www.linkedin.com/in/gail-lissner-a980a311/
https://www.linkedin.com/in/patricia-mcgarr-095064138/
https://www.lai.org/about
http://www.chicagobusiness.com/article/20080503/ISSUE02/100029781/gail-lissner
http://www.reia.org/
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John McMahon from LaGrange Park is a Vice President and
Appraiser at McMahon, Baldwin & Associates, Inc. where he
has worked for over 25 years. He began his appraisal career
as a staff appraiser for Standard Federal Savings and Loan.
John earned a Bachelor of Science in Accounting from
Valparaiso University, and the SRA designation from the
Appraisal Institute (Al). An industry leader, John is a former
President of the Chicago Chapter of the Appraisal Institute.
John is licensed as both a Certified Residential Real Estate
Appraiser and a Real Estate Broker in lllinois, License
Numbers 556001614 and 475147445 respectively, and is a
Fair Housing Authority (FHA) approved appraiser and a
Veterans Affairs (VA) approved fee appraiser. Appointed by
Governor Bruce Rauner, John McMahon serves as a
Certified Residential Real Estate Appraiser Member of the
Real Estate Appraisal Board.

John McMahon

Katheryn “Katie” McNally from Chicago is a Director with the
The Claro Group, a financial advisory and management
consulting firm. Katie is a member of the Disputes, Claims and
Investigations (“DCI”) practice group which specializes in
litigation risk analysis and complex claims consulting. In 2015,
she was named a Rising Star of the Profession by Consulting
Magazine. Katie is also an Adjunct Lecturer of Statistics and
Economics at Northwestern University. She earned a Bachelor
of Science in Finance from Miami University and a Master of
Business Administration with concentrations in Accounting,
Econometrics and Statistics, and Finance from the University
of Chicago Booth School of Business. Appointed by Governor
Bruce Rauner, Katie McNally serves as the Public Member of
the Real Estate Appraisal Board.

Katie McNally



https://ilesonline.idfpr.illinois.gov/DFPR/Lookup/LicenseLookup.aspx
https://www.linkedin.com/in/john-mcmahon-a51294b/
http://www.mcmahon-baldwin.com/
https://www.valpo.edu/
https://www.appraisalinstitute.org/our-designations/
http://ccai.org/
https://www.hud.gov/program_offices/housing/sfh/appr
https://www.benefits.va.gov/homeloans/appraiser.asp
https://www.linkedin.com/in/katie-mcnally-b013345/
http://www.theclarogroup.com/katheryn-r-develvis/
http://www.consultingmag.com/sites/cmag/2015/04/03/the-2015-rising-stars-of-the-profession-katheryn-develvis/?slreturn=20170009152511
http://directory.northwestern.edu/?pq=develvis&query=handle%3D53616c7465645f5fdede0d8f98549065188a0a70d507c1d6f4df8918e1db544c1d521f97e0d4c92d&more=1&a=0
https://www.miamioh.edu/
https://www.chicagobooth.edu/
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Michael Morris from Bloomington is the Vice President of
Appraisal for Compeer Financial, a member owned farm credit
cooperative serving and supporting agriculture and rural
communities in lllinois, Minnesota, and Wisconsin. Mike earned
his Bachelor of Science in Agricultural Economics from the
University of Missouri at Columbia. Mike began his appraisal
career in the Federal Land Bank training program and became
a full-time appraiser in 1988. Since then, he has lead three farm
credit associations as their Chief Appraiser and has long been
involved in the recruitment, hiring and development of appraisal
talent. He earned the MAI designation from the Appraisal
Institute (Al), and the Accredited Rural Appraiser (ARA)
designation from the American Society of Farm Managers and
Rural Appraisers (ASFMRA). Recognized as an industry leader,
Mike is a former President of the lllinois Coalition of Appraisal
Professionals (ICAP). Mike is licensed as a Certified General
Real Estate Appraiser in lllinois, License Number 553000937
and is a Certified General Real Estate Appraiser in Indiana.
Michael Morris Appointed by Governor Bruce Rauner, Mike Morris serves as a
Certified General Real Estate Appraiser Member of the Real
Estate Appraisal Board.

Kenneth J. Mrozek, Jr. from Byron is the President of ARC
Appraisals, a full service real estate valuation firm. Ken earned
a Bachelor of Science in Engineering Management from the
United States Military Academy at West Point, a Bachelor of
Science in Mathematics from Northern lllinois University, and
an MBA from Troy University. Professionally, Ken earned the
MAI and SRA designations from the Appraisal Institute (Al)
where he is also a Qualified Instructor, and the Accredited
Senior Appraiser (ASA) credential from the American Society of
Appraisers (ASA). A servant leader, Ken is the President of the
lllinois Coalition of Appraisal Professionals (ICAP) and
Chairman of the Byron Zoning Board of Appeals. Ken is
licensed as both a Certified General Real Estate Appraiser and
a Real Estate Broker in lllinois, License Numbers 553001975
and 475172056 respectively, and is a Certified General Real
Estate Appraiser in lowa. Appointed by Governor Bruce
Rauner, Ken Mrozek serves as a Certified General Real Estate
Appraiser Member of the Real Estate Appraisal Board. Ken M rozek



https://ilesonline.idfpr.illinois.gov/DFPR/Lookup/LicenseLookup.aspx
https://ilesonline.idfpr.illinois.gov/DFPR/Lookup/LicenseLookup.aspx
https://www.linkedin.com/in/michael-k-morris-ara-mai-ab13361a/
https://www.compeer.com/
http://missouri.edu/
https://www.appraisalinstitute.org/our-designations/
http://www.asfmra.org/accredited-rural-appraiser/
https://icapweb.org/
https://www.linkedin.com/in/kenneth-mrozek-72771916/#experience-section
http://arca.us.com/
https://www.usma.edu/
https://niu.edu/index.shtml
https://www.troy.edu/
https://www.appraisalinstitute.org/our-designations/
https://www.appraisers.org/credentials
https://icapweb.org/
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Peter Poulos from Palos Hills is the Principal of Valucentric,
LLC, a national firm specializing in real estate valuation and
consulting services for all property types. Peter earned his
Bachelor of Arts in Economics from the University of lllinois at
Chicago. Peter earned the MAI designation from the Appraisal
Institute (Al). An industry leader, Peter is a former President of
the lllinois Coalition of Appraisal Professionals (ICAP) and is
currently serving as the President of the Chicago Chapter of the
Appraisal Institute. Peter is licensed as a Certified General Real
Estate Appraiser in lllinois, License Number 553001522.
Appointed by Governor Bruce Rauner, Peter Poulos serves as a
Certified General Real Estate Appraiser Member of the Real
Estate Appraisal Board.

Peter Poulos

Joel F. Ward, Jr. from Champaign owns and operates Joel
Ward Appraisals providing independent fee appraisal and real
estate consulting services to clients for over 20 years. He also
owns and operates Joel Ward Homes, Inc., an affiliate of the
Leading Real Estate Companies of the World, providing real
estate brokerage and marketing services to clients for over a
decade. Joel earned a Bachelor of Arts in Philosophy from the
University of Illinois at Urbana-Champaign. Recognized as a
real estate brokerage industry leader, Joel is a former
President of the Champaign County Association of REALTORS
and was subsequently honored by the group as the REALTOR
of the Year in 1989. Joel is licensed as a Certified Residential
Real Estate Appraiser, a Real Estate Managing Broker and a
Real Estate Continuing Education Instructor in lllinois, License
Numbers 556001938, 471000013 and 563001863 respectively,
and is approved by The Appraisal Foundation as an Appraiser
Qualifications Board (AQB) Certified USPAP Instructor.
Appointed by Governor Bruce Rauner, Joel Ward serves as a
Certified Residential Real Estate Appraiser and Real Estate Joel Ward
Broker Member of the Real Estate Appraisal Board.



https://ilesonline.idfpr.illinois.gov/DFPR/Lookup/LicenseLookup.aspx
https://ilesonline.idfpr.illinois.gov/DFPR/Lookup/LicenseLookup.aspx
http://www.valucentric.com/
https://www.uic.edu/
https://www.appraisalinstitute.org/our-designations/
https://icapweb.org/
http://ccai.org/
http://www.jwardappraisals.com/
http://www.joelwardhomes.com/
https://www.leadingre.com/ourcompanies/
http://illinois.edu/
https://www.appraisalfoundation.org/iMIS/TAF/Default.aspx?hkey=87515edb-20e4-40fc-936f-9fe6c3a9532e&WebsiteKey=e12b6085-ff54-45c1-853e-b838ca4b9895
http://www.appraisalfoundation.org/imis/TAF/Standards/USPAP_Instructor_Program/Find_an_Instructor_/TAF/Find a USPAP Instructor.aspx?hkey=3a16fe5d-2c01-407e-aac8-3a8b6e3b0fdb
https://www.linkedin.com/in/peter-poulos-9034092/
https://www.linkedin.com/in/joel-ward-347b3bb8/
http://www.champaigncountyassociationofrealtors.com/
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Brian Weaver from Orland Park is the Real Estate Appraisal
Coordinator, Appraisal Management Company (AMC)
Coordinator, and Chief of the Boards and Complaints Section for
Appraisal Management Companies (AMCs), Auctioneers, Home
Inspectors, and Real Estate Appraisers in the Division of Real
Estate (the “DRE™) of the lllinois Department of Financial and
Professional Reqgulation (“IDEPR™). Brian is licensed as a
Certified General Real Estate Appraiser in lllinois. In his nearly
40-year career in real estate appraisal, Brian has appraised
nearly all property types, run his own appraisal firm, worked as a
regulatory investigator, provided expert witness testimony for
litigation, and served as an in-house appraiser for a financial
institution. In private practice, Brian was a member of the Illinois
Coalition of Appraisal Professionals (ICAP), earned the IFA
designation from the National Association of Independent Fee

: Appraisers (NAIFA), and served as the 1st Vice President and
Brian Weaver Education Chair for the Chicago Metro Chapter of NAIFA. Brian
is licensed as a Certified General Real Estate Appraiser in
lllinois, License Number 553000998. As the Real Estate
Appraisal Coordinator, Brian Weaver serves as a non-voting
Member of the Real Estate Appraisal Board.

Follow IDFPR on Social Media

IDFPR facebook.com/idfpr

@IDFPR youtube.com/user/IDFPRmedia



https://ilesonline.idfpr.illinois.gov/DFPR/Lookup/LicenseLookup.aspx
https://www.idfpr.com/
https://icapweb.org/
http://www.naifa.com/home.htm
http://www.chicagonaifa.com/
https://www.linkedin.com/in/brian-weaver-7590885/
http://www.idfpr.com/DRE.asp
www.linkedin.com
www.linkedin.com
www.facebook.com
www.facebook.com/idfpr
www.twitter.com
www.twitter.com
www.youtube.com/user/IDFPRmedia
www.youtube.com/user/IDFPRmedia
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L eqgislative Update: Act

Recent legislation related to the regulation of Real Estate Appraisal

House Bill 5210, a Real Estate Omnibus Bill
Effective January 1, 2019

e Continuing Education (CE) is due 90 days prior to renewal; grace period requires compliance
with hours and late fees or licensees may face public discipline of indefinite suspension at
renewal; see page 11 page for details

House Bill 5502, Reduced Regulation Real Estate Appraiser Trainee Exam
Effective January 1, 2019

® Eliminates the exam for Appraiser Trainees and allows them to renew indefinitely

e Requires the DRE to employ one (1) Certified Real Estate Appraiser per 2,000 licensees as an
Investigator

Senate Bill 2617, Expanded Appraisal Management Company (AMC) Registration and
Authority to use the Nationwide Multistate Licensing System & Registry (NMLS)
Effective July 13, 2018

® Amends the Appraisal Management Company (AMC) Registration Act to implement the federal
Appraisal Subcommittee’s requirements for expanded regulation of appraisal
management companies

® Authorizes IDFPR to streamline licensure processing by moving registration for Appraisal
Management Companies (AMCs) and licensure for Real Estate Appraisers to the Nationwide
Multistate Licensing System & Registry (NMLS)

Senate Bill 3036, Board Member Term Limits
Effective August 14, 2018

e Limits all DRE related board members to two 4 year terms, for a period not to exceed 10 years,
and the seats become vacant at the expiration of a board member’s term
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L egislative Update: Rules

New rules related to the regulation of Real Estate Appraisal

68 IAC 1455.150 - Qualifying Education Requirements

Adopted Appraiser Qualifications Board (AQB) Standards that were implemented
May 1, 2018, lowering education and training qualifications for Certified Real Estate

Appraisers
Effective November 26, 2018

Certified Residential Real Estate Appraiser:

» 1,500 hours of experience obtained during no fewer than 12 months is required

» 50% of the hours must be in residential 1 to 4 families, USPAP compliant, appraisal
work

» 200 hours of modular appraisal education as stated in the Guide Notes (GN-1) of
the Real Property Appraiser Qualification Criteria

P Utilize one of the six formal education options detailed in Section 1455.150(a)(3)

Certified General Real Estate Appraiser:
» 3,000 hours of experience obtained during no fewer than 18 months is required
» 1,500 of the hours must be in non-residential appraisal work

» 300 hours of modular appraisal education as stated in the Guide Notes (GN-1) of
the Real Property Appraiser Qualification Criteria


http://www.ilga.gov/commission/jcar/admincode/068/068014550C01500R.html
http://www.ilga.gov/commission/jcar/admincode/068/068014550C01500R.html
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Licensing and Education



http://www.ilga.gov/legislation/ilcs/ilcs5.asp?ActID=1368
http://ilga.gov/commission/jcar/admincode/068/068014550C01600R.html
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InTheN Ews

lllinois Coalition of Appraisal Professionals (ICAP) Lobby Day was held in Springfield on May 9, 2018 where Director
Kreg Allison discussed several bills that were subsequently passed and signed into law.

Pictured from left to right are Peter Poulos, Kreg Allison, John Satter, L. Stacy Letton, and Herbert Meyer

Director Kreg Allison delivered an update on The Appraisal Subcommittee (ASC) came to Chicago for its

legislation, education and enforcements to the annual review of the real estate appraisal program in
Northern Illinois Chapter of the Appraisal Institute lllinois on September 5, 2018.

(NICAI) at their membership meeting in Rockford.

Pictured from left to right are Teresa Molina, Kreg Allison,

Pictured from left to right are President Jeffrey James Park, Adrienne M. Levatino, Vicki Ledbetter Metcalf,
Kirk, Jeff Jacobson, Kreg Allison, and Courtney Brian Weaver, and Hector Rodriguez.

Prentice.



https://www.linkedin.com/in/peter-poulos-9034092/
https://www.linkedin.com/in/kregallison
https://www.linkedin.com/in/kregallison
https://www.linkedin.com/in/kregallison
https://www.linkedin.com/in/johnsatter/
https://www.linkedin.com/in/l-stacy-letton-mai-sra-dtm-41b75261/
https://www.linkedin.com/in/herbert-meyer-74451343/
http://www.icapweb.org/
https://www.linkedin.com/in/james-park-3337b04/
https://www.linkedin.com/in/adrienne-levatino-5899913/
https://www.linkedin.com/in/brian-weaver-7590885/
https://www.linkedin.com/in/hector-rodriguez-8a049321/
https://www.asc.gov/About-the-ASC/Staff.aspx
https://www.asc.gov/Home.aspx
https://www.linkedin.com/in/jeffrey-kirk-mai-65435a7/
https://www.linkedin.com/in/jeffrey-jacobson-mai-sra-66647a1b/
https://www.linkedin.com/in/courtney-prentice-56b6994/
http://nicai.org/
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Kreg Allison
Director
312.814.2027 kreg.allison@illinois.gov

Adrienne Levatino
Acting Deputy General Counsel
312.793.3743 adrienne.m.levatino@illinois.gov
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Donielle Philpott

Policy Manager
312.793.1321 donielle.philpott@illinois.gov

Sarah Trine
Industry Liaison

217.785.2903 sarah.trine@illinois.gov
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312.814.8117 hector.rodriguez@illinois.gov
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Jeremy Reed

Chief of Licensing and Education
217.782.8017 jeremy.reed@illinois.gov

Teresa Molina

Chief of Prosecutions
312.793.1238 teresa.molina@illinois.gov





